
. CRIMSON METAL ENGINEERING COMPANY LIMITED 
Manufacturers & Exporters of E.R.W. STEEL TUBES - PIPES (BLACK & GALVANISED) 

CIN : L27105TN1985PLC011566 

Regdv. & Head Office : Phone :044-25240393 / 25240559 
No. 163/1, K.SONS COMPLEX Website : www.crmetal.in 
1l FLOOR, BROADWAY, 
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To May 29, 2023 

The Manager 

Listing Department, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai — 400 001 

Subject: Disclosure of Audited Financial Results along with Auditor’s Report for the quarter and financial 
year ended March 31, 2023 

Security Code: 526977 

Dear Sir/Ma'am, 

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015, we 

would like to inform you that the Board of Directors of the Company at their meeting held on Monday, 
May 30, 2022, have approved and taken on record the audited Financial Results along with the Auditor’s 

Report for the quarter and financial year ended March 31, 2023 attached as “Annexure A”. 

The Board Meeting commenced at 05:00 PM and concluded at 08:10 PM 

Kindly take the same on your records. 

Thanking you, 

Yours faithfully 

For Crimson Metal Engineering Company Limited 

Velu Paneerselvam 

Director 

DIN: 03021605 

Encl.: as above 

Works : Sedarapet Industrial Estate, Mailam Road, Pondicherry - 605 111. 

Phone : (91) 0413 - 2677351 Fax (91) 0413-2677346



(A‘ OPBAGLA & COLLP B-225, 5th Floor, Okhis ndh Area 
Phase - 1, New Delhi - 110020 

CHARTERED ACCOUNTANTS Ph.: 011-47011850 I51 52,53 
E-Mail : admin@opbco.in 

Website : www.opbco.in 

Independent Auditor’s Report on Quarterly and Year to date Standalone Financial Results of 

CRIMSON METAL ENGINEERING COMPANY LTD Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

THE BOARD OF DIRECTORS OF CRIMSON METAL ENGINEERING COMPANY LTD 

Opinion 

We have audited the accompanying standalone quarterly and year to date financial results of CRIMSON 

METAL ENGINEERING COMPANY LTD (the company) for the quarter and year to date ended 31¢ 

March 2023 attached herewith, being submitted by the company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these 

standalone financial results: 

i are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

i give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles 

generally accepted in India of the net profit and other comprehensive income and other 

financial information for the quarter ended and year to date ended 31% March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been 

prepared on the basis of the interim financial statements. The Company’s management and Board of 

Directors are responsible for the preparation of these financial results that give a true and fair view of the 

net profit and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial 

Reporting’ pgs Bed.under Section 133 of the Act read with relevant rules issued thereunder and other 



Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The management and Board of Directors are also responsible for overseeing the Company’s financial 
reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

 lIdentify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the company’s internal control. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company’s ability to continue as a 
going :-- 



inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our Auditor's Report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the standalone financial results, including 

the disclosures, and whether the financial results represent the underlying transactions and events in 

a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

For O P BAGLA & CO LLP 
CHARTERED ACCOUNTANTS 

Firm Regn No./D00018N/N50009 

(ATUL AGGARWAL) 
PARTNER 

M No. 092656 
UDIN 23092656BGUFNS9004 

PLACE : NEW DELHI 
DATED : 29.05.2023 



CRIMSON METAL ENGINEERING COMPANY LIMITED 
Regd.Off. 163/1, Eroadway,ll Floor, Chennai 600 108 

CIN: L27105TN1985PLC011566 

Statement of Standalone Audited Financlal Results for 
the Quarter and year Ended 31t March 2023 

(Rs. in lakhs) 
“Quarter Ended Year onded 

Audited Unaudited | Audited ‘Audited Sno Particulars 51.03.2023 | 31122022 | 31.03.2022 | 31.03.20%3 31.03.2022 1_|Revenue From operalions 182,11 220.35 33826 81620 963.18 IT_[Other Income 074 - 017 076 5.10 ] Tolal Income () 6284 22935 335.43 1656 $68.28 IV_|EXPENSES 
Cost of malerials consumed 661 0666 13450 25820 33518 Purchases of Slock-In-Trade 5 = 2 = S 
(Changes in inventories of finished goods, Stock-In -Trade and workin-progress - = 3 - - 
[Employee benoils expense 531 476 1540 3767 6088 Finance cosls 54.61 4952 .05 22614 29547 Depreciation and amortizalion expenses 3834 41.26 6053 68.70 16817 [Other expenses : 19.74 23.30 33.36 10647 10036 Total gxpenses (V)| 177,60 22570 33263 805.18 958.06 V_|Profi(ioss) before exceptional ilems and (ax (V) 5.04 3.65 6.50 1178 021 VI_[Exceptional llems - - - - - Vil [Profi (loss) after exceplions llems and tax(V-vi} 504 - 365 650 178 1021 VIii_|Tax expense: 
(1) Current tax 050 181 ©59) (2) Deferred tax @071 @o71) ©7.60)] 1X_IProft (oss) for he period from continuing operations (VI-VIl 2575 275 EXE) 3249 7687 X IProfil(ioss) from discontinued cperations B - - - - X[ Tax expenses of discontinued operations - - - - - XU_[Profiioss) from Discontinued operations (affer tax) (XX - - - 3 - XIli_[Profit((oss) for the period (IX+X1l) 2575 275 48 3248 76,87 XIV_[Other Comprehensive Income 
|A. () Tiems that will not be reciassifled 1o profit orloss B - B 5 - (i) Income tax relating to items that will not be reclassified to profit or loss. (0.22) - - (022) (0.25) B llems thal wil be reclassifled 10 profilor 1655 - - - - - (i) Income lax relating to ftems that will be reclassiied o profitor Toss - - - - - xy | Total Comprenensive Incame for the period (XIF+XIV)Comprising Prof (Loss) PR =5 7 —— —— and_Other.comprahensive Income for the period ) XVi_|Paid-up equily share capital (face value of 10/- eachy 44287 4282 44762 44287 44287 XVIT_|Earnings per equily share (for continuing operation): 
(1) Basic 0.56] 0.0 o1 073 1.78) (2) Diuted 058 0.0 [XT] 0.73] 178 XVil_[Earnings per equily share (for discontinuad operaion]. 
(1) Basic - - - - B (2) Diluted - - - - - XIX_|Earning per equity share (for discontinued & conlnuing oparalion] ()Basic 050 073 178 (2) Diuted 0.58) 0.73) 1.76) 



Notes 

1 The fnancial rasuls of the company for the Guariciyear endod 31 March 2025 which have been extracted from the 

T emmants aucid by 1na satuory audiors, have boen foviewed by bio autl ‘commiltee and approved by 11e 

o tiroctors a ther aspeciive mestings held on 201h May 2023. Th statoey ‘audilors have expressed unmodified 

‘v opinion. 
2 Thess rosuls have been prepared n accordance wih the Companos (indian Accountig Standards) Rulos, 2015 (06 AS) 

proscibed under section 133 of the Companies Act 2013 and eiher fecognized accounting practices and policies 10 the 

extent applicable. 
3.7 tha pormpany's business activly fals witin a sigl primary business segmert K Manulacturing of ERW pipes, the. 

o eauirement of Accounting Slandard ind AS 108) on“Operatng Segiment i not applicable. 

4 Tho figuros fo tha quarlrs ended 31 Morch 2023 and 31 March 2022 a6 ne bolancing figures between audited figures in 

o edh'ef fll fnancial years and unaudied yoar 1o dala figue uplo 51 ‘Docambor 2022 and 31 Decomber 2021 

Teapectvely. Previous period year figures have boen egrouped! reciassifiedirecast, wherever necessary, lo make them 

comparable. 

for CRIMSON METAL ENGINEERI 

Place Chennal 
Date :29,06,2023 

e alresald financla rsulls aro aiso avaablo on o Company's webshs iew.citoL. i 



‘CRIMSON METAL ENGINEERING COMPANY LIMITED 
'Regd.Off. 16311, Broadway, Floor, Chennai 800 108 

CIN: L27105TN1985PLCO11566 
‘Standalono Statement of Assols and Lisbilities 

(Rsn Lakhs) 
Aot 

Particulars 31032023 31037022 
Audites Audited 

| (3 Property. Plant and Equipment 
(b) Capial Workin-Progress 

(i Trado Recavabi 
1 Loans 
ke 

(6) Other Nor-Current Assels 
() Deffered Tex Assols 

| Totai current Assets. 
Totl Assets 4 

i) 
T 

6| EQUITY AN LIABILITIES 
ilequiy 

| o) Eoulty i - 
<7 ) oer Equiy 

Total Eq. 

D), - 
(¢) Deferred Tax Liabilties {Ne). 

= ) Ol nocuront labiies 
Total Non-Current Liablitios T8 | i 

53145 
rado Payabies = 

SRR L BSRGR L al oiitanding dg o mic oiorpi austandind dies of credlors olier han cro Gnarprises 

Placo Chennai 
Date ! 29h May 2023 



CRIMSON METAL ENGINEERING COMPANY LTO 
Cash flow statement for the year ended March 31, 2023 4 amounts in X Lakhs unless otherwise stated) 

For the year ended 
March 31, 2023 

For the year ended 
March 31, 2022 

h flow from operatin i 
Net Profit before tax and extra ordinary items 1178 1021 Adustment for 
Depreciation 

168.70 168.17 Interest paid 
226.14 295.47 Other comprehensive income 

(0.30) (0.34) Interest received 
(0.76) (5.10) 

393.79 458.20 Operating profit before working capital facilities 40557 46843 Adjustment for ; 
Trade & other receivable 

46174 17944 Inventories 
. - Trade payable 

1451 (12.78) 
47625 106.66 

Cash generated from operation 88182 575.09 Interest paid 
(226.14) (295.a7) Direct taxes paid 

- 086 
(226.14) (284.62) 

Net cash flow from operating activitios 655.68 28047 
Cash flow from Investing activities 
Purchase of fixed assets 

(170.00) - Capital work in process 
(158.94) (85.83) Interest received 

076 5.10 
(328.19) (6173) 

Net cash used in Investing activities 
(328.19) BL73) 

Cash flow from financing activities 
Proceeds from long term borrowings * 

(456.35) (111.88) Proceeds from short term borrowings 
10050 (81.81) 
(355.84) (19369 

Net cash Used n financing activities 
B355.89) (193.69) 

Net cash increaso/decrease in cash & cash equivalonts 128.35] 505 Cash & cash equivalent opening 
3922 3017 Cash & cash equivalent closing 
1087 39.22 

Note - The above cash flow statement has been prepared in accordance wilh the indirect Method"as set out in Indian Accounting Standard - 7 on‘Statement of Cash Flows' s specified in Companies (Indian Accounting Standard) Amendment Rules, 2016. 
FOR CRIMSON METAL ENGINEERING COMPANY LIMITED 

PLACE : Chennai 
DATED : 29TH MAY 2023 MANAGING DIRECTOR 

DIN:00134026 



CRIMSON METAL ENGINEERING COMPANY LIMITED 
Manufacturers & Exporters of E.R.W. STEEL TUBES - PIPES (BLACK & GALVANISED) 

CIN : L27105TN1985PLC011566 

Regd; & Head Office : ' Phone :044-25240393 / 25240559 

No. 163/1, K.SONS COMPLEX Website : www.crmetal.in 

Il FLOOR, BROADWAY, 
CHENNAI - 600 108. INDIA 

May 29, 2023 £ 

To 

The Department of Corporate Affairs 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001 

Dear Sir/Ma’am, 

Reg.: Declaration Regarding Audit Report with unmodified opinion for the year ended 31°* March, 

2023 

Ref.: Financial Results by the Company with Stock Exchange for the year ended on 31* March, 2023 

We hereby confirm and declare that the Statutory Auditors of the Company i.e. M/s. O P Bagla & Co. 

LLP, Chartered Accountants, have issued the audit reports on Financial Statements of the Company, 

as prepared under SEBI (LODR) Regulations 2015, for the year ended March 31, 2023 with unmodified 

opinion. 

The declaration is issued in compliance to SEBI Circular No. CIR/CFD/CMD/S6/2016 dated May 27, 

2016. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully 

For CRIMSON METAL ENGINEERING COMPANY LIMITED 

Velu Paneerselvam 

Director 

DIN: 03021605 

Works : Sedarapet Industrial Estate, Mailam Road, Pondicherry - 605 111. 
Phone : (91) 0413 - 2677351 Fax (91) 0413-2677346
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