
Regd. & Head Offlce :

No. 16311, K.SONS COMPLEX
II FLOOR, BROADWAY
CHENNAI .600 108. INDIA

To

The Manager
[isting Department,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Subject:

Dear Sir/Ma'am,

Pursuant to Regulation 33 of SEBI

would like to inform you that the
Monday, May 30, 2022, have
Audito/s Report and Statement

"Annexure A".

The Board Meeting commenced at

Of E.R.W. STEEL TUBES.
CIN : L271aSTN1985PLCO,

Security Code:526977

Obligations & Disclosure Requi

Board of Directors of the Company at theiu

:00 PM and concluded at 08:35 PM,

ved and taken on record the audited Financial

Assets & Liabilities for the year endred March

2tC15, we

today i.e,

rvith the

attached as

Kindly take the same on your

Thanking you,

Engineering

Estate, Mailam Road, Pondiclherry - 605
0413 - 2677351Fatt (91) 0413-2tr1";t%6

FDhone iAM-25240393 / 252405s9
VVebsite : $rww.crnn6tal, in

May 3i0,2022
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CRIMSON

Regd. & Head Ofilce :
No. 163/1, K.SONS COMPLEX
It FLOOR, BROADWAY
CHENNAI- 600 108. INDIA

The Manager

Listing DePartment

Bombay Stock Exchange Limited

Phiroze Jee Jee BhoY Towers

Datal Street, Mumbai -400001

Dear Sir,

Reg.: Declaration Regarding Audit

Ref.: Financial Results filed by the

We hereby confirm and declare

Cha rtered Accounta nts, have issued

as prepared under SEBI (LODR)

opinion.

This declaration is issued in compli

20L6.

Kindly take the same on record.

Thanking you,

Yours faithfullY

For Crimson

Vinay
Managing
DIN:134025

lrlanulacturcre &

.AL ENGINEEBING CIOMPANY I.JUITITEI}
oI E.R.\IV. STEELTUBES. PIIIES (Err.ACK & G/tLVANllSlED)

CItl : L27 1O5';rN 7985 PLC0! I i566

Plhone :0M-252110393 / 25240559
\A/ebslte : www.crmtetal. in

May 30,,2022

with unmodifjed opinion for theryear ended 3t't lvlarch' 21022

with Stock Ex,change for the year ended on 3l't lVlarch'' 2022

Statutory Auditors of the Compan'y i.e' M/s' OF Bagla & Co' LLP'

audit report on Standalone Financial Statements of the Cornpany'

rions 2015, for the year ended 31't March 2022 withr unmr]dified

to SEBI Circular No. CIR I CtO ICMD/ 56/ 2016 darted Nlav 27'

Estate, Mailam Road, Pondicherry - 605 111'
Works:

) 0413 -2677351F4< (91) 0413-2$773415
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CHAI{TIiRED ACCOTI

lndependent Auditor's Report on

CRIMSON METAL ENGINEERI

(Listing Obligations and Disclosu

THE BOARD OF DIRECTORS OF C

Opinion

We have audited the accomPanYtng

METAL ENGINEERING COMPA

March 2A22 attached herewith,

Regulation 33 of the SEBI (Listing

amended ("Listing Regulations').

ln our oPinion and to the best of our

standalone financial results:

Basis for OPinion

We conducted our audit in

143(10) of the ComPanies

described in the Audilor's

report. We are indePendent of the

of Chartered Accountants of lndia

the financial results under the

have fulfilled our other ethical r

Ethics. We believe that the audit

basrs for our oPinion

Management's ResPonsibilitias
-Ihese quarterly financial results

prepared on the basis of the in

Directors are responsible for the

net profit and other

recognition and measurement P

Reporting' prescribed under Sectio

accounting PrinciPles generallY

& CO LLP
ANl'$

l4^r)TQ:#4,C'* n*

' Regi:l.(}ffrcr'r I

Iil-215, Sth Flour, Oklrla ilncll. /\rriia

PhasP -'1, New'Dslhi -'11{l0ll*
ph.: 0r11-4?01iBti0, :5.t, iit!, ri3

S-Mail : artmlin(itoPbt;o. trt

Wobsite i $rwqt.s,r5,'r.'t,

Flesultll of
ol,the S;EEll

Quarterly and Year to date Standalone Financial

COMPANY LTD Fursuant to the Regulation 33

Requirements) Regulations, 201 5

METAL Et\tGINEERING C:OMPAN'Y LTD

quarterly and year to date financial results of CRIMISON

*lY LTD (the company) for the quartef ancl 1'ear to date enderj 31'''

ing submitted by the company pursuant to the requiremerrrt of

OOtigatlons and Disclosure Requirerrents) Regulations' ilO1l1' as

tion and according to the explaniltions given to us these

are presented in

Regulations in this

with the requirements of llegulation 33 of ther Lis;ting

give a true and fair

laid down in the

generally accePted

in conformity with the recclgnitiorr and nreasurement prtn'ctplt;s

accountingstandardsandotheraccountingprinr.rplt.,s
lndiaofthenetprofitandothercompreherrsiveincomeandcther

financial information r the quarter ended and year to date 'i:nded 31sr March 202i2'

accord

Act, 20

with the Standards on Auditing iiSAs) specified unde'r sir3rclior

3 (the Act). Our responsibilities unden those Stan{ards are l'urthet

nnies for the Audil of the standalano F'inancial Res4/ts sectrion of our

npany in accordance with the Code crf Ethics issugd by thr: lnstitute.

einerwith the ethical requirements that are relevqnt to ourr arudit of

s of the Gompanies Act, 2013 and the Rules thereunder' artd wcr

ibilities in accordance with these rrequtremetrts and the C'lde of

we have obtained is sufficient and appropriate to prcrvide ;l

r the Standalone Financial Results

well as tl're year lc' date ,,'ndulonril financial results have beer

financial statements. The Company's rnarlagernent and Bcrarci of

of these financial results that 17ive a true and fair view of ther

income and other financial infornrration in accordance w th thtr

,les laid down in lndian Accounting liiitandard l)4' 'lnterim Firrancial

133 of the Act read'with relevant rules issued thereunder and other

pted in lnclia and in compliance with Rtlgulation 33 of the Lis'tinp

A Limited Li ity Partnorshlp wlth LLP Registration No" M'i't4855

ii.

and
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RegJd. Office, :

8"225. $ttr ploor, Okthta tndt. Arera
Phaqe.l, New Dlelhi - 11${}i:tl

Ph,: 011-470't1{}S0, 31, ti!:, iil
E-Mail : ardnrin(pc pbco.ip
Website ; vrwvl.n,pti*n. iql
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Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the ;asrsets of the Comp,arny and for prev,entin$ and
detecting frauds and other irregularities; selection and application of apprroprriate erccounting potiliers;
making judgrnents and estimate$ that are reasonable and prudent; and design, implernentalior ano
maintenance of adequate internal financial controls that were operating effectlvely for ensurinl; the
accuracy and completeness of the accounting records, rerle,uant to the preparation and pr€sentatic,n of the
standalone financial results that give a true and fair view and are free from material misstaterrrent, \
whether due to fraud or error.
ln preparing the standalone financial results, the Board of Directors are respon$ible for assessin.g lhe
Company's ability to continue as a going concern, disr:losing, as applicable, mi:tters related to l,roing
concern and using the going concern basis of accounting unless lhe Board of Directcrrs; either intencls to
liquidate the Cornpany or to cease operations, or has no rearlistic alternative but to do so.

The management and
reporting process.

Board of Directors are also responsible for overseeing the Oompany's financiat

Auditor's Responsibillties for ths of the Standalorre Finaneial Results

Our objectives are to obtain assurance about ,rvhether the standalone financial results as ,:
whole are free from material mir ent, whether due to fraud or eror, and to issue an auditor's repc,rt

that includes our opinion. Reasona
an audit conducted in accordanqe

assurance is a high level of assurance, but is not a guarantee lhi:t
SAs will always detect a material rnisstalernent when il exists

Misslatements can arise from or error and are considered material if, individually or in the
aggregate, they could reasonably be pected to influence the econornic decisions of users takcrr on thr:

ts.basis of these standalone financial

As part of an audit in accordance SAs, we exercise prolessionaljudgment and maintain professional

skepticism throughout the audit, We

ldentify and assess the risks of naterial misstatemenll of the standalone financial results" whelher

due to fraud or error, design perform audit procedures responsivr: to thoge riqks, and oLrtattt

audit evidence that is sufficient nd appropriate to provide a basis for our opinion. The risl,l of not

detecting a material missta t resulting from fraud is higher than for one resulting trorn error, as

fraud may involve collusion,

internal control.

intentional omissions, misrepresentations, or the ovllrridrr) of

Obtain an understanding of i control relevant to the audit in order to design audit procedurelr

that are appropriate in the stances, but not for the purpose of e:rpressing an opinion on Lhe

effectiveness of the company's control.

Evaluate the appropriat6nessq
estimates and related di

accounting policies used and the reasonablene:;s of etcctlunlingl

made by the Board ol Directors.

. Conclude 0n the a of the Board of Directors' use of the gorng concern basis; of

t evidence obtained, whether a material uncertainty exi:its relaterJaccounting and, based on the

to events or conditions that m cast slgnificant doubt on the Company's ability to conlinue as; in

going concern. lf we conclude a material_uncertainty exists, we are required to draw attenlion in

.S' tirnltod Liabi Partnorsfiiplvfth.LrlP Rogistration No. AAM"{,85$

O PBAGLA
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our auditor's report to the
inadequate, to modify our
to the date of our Auditor's
to cease to continue as a

Evaluate the overall
including the disclosures,
and events in a manner

We communicate with those
scope and timing of the audit
internal control that we identify

We also provide those charged
ethical requirements regarding
other matters that may
related safeguards.

Other Matter

The financial statements of the
predecessor auditor, M/s
unmodified opinion on those

PLACE : NEW DELHI
DATED :3NA512022

abil

& CO LLP
h\'r's

disclosures in the financial results or,
Our conclusions are based on the
However, future eyents or conditions

concern.

structure and content of the
the financial results represent the

fair presentation.

with governance regarding, among
audit findings, including any

our audit.

nce with a statement that we have
and to communicate with them

thought to bear on our independer:rce,

for the year ended 3'1st March 2021
& Reddy, Chartered Accountants, who
statements vide their audit report date,d 30th

A Limilod Ll with LLP R€gl3tration No. AAM.{1i55

For0P
GH

Firm Regn N

UDIN :

Regd. Offioe
,,ur,Okhla Indl.
lrlew Delhl - 1I
701rss{t, ]511, Ii2. li
: admin(:[opbco"i

: wwvrr,,opbco.i

obtained up

Comperny

results,
transactions

reievant

artd

applicable,

CO LLI)
A,NT!i;
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ARTNER
09265[i
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CIIMSOI{ METAL ENG]NSERING CqMP*HY
Bil.rc. Shett.3 tt M..ci 3l,2oal

lAll ot',oentt in 1 Lokht unlitt gthttwira stotddl

Asreti
I'lon-turrtnt atgclt
a) Pfope(y, plrnt rnd 0quipment
bI Capital worl in pro&re*
cl Financiel asssts

il Oth0r tinancial alsets
dl Other non c!rreDt a!5ets
e) Defcrred inr Aisctr/ (Lirbrliryl (ncrl
Total non-currcrrt ast€ts

current rttatt
el lnvctrloriet

b) Financiel issets
i) Trade.ecetvabler
iil Cash & cash equivalant

c) Other cutrent assets

Tot l rurrentiisetg

Total asset!

EqUTTY AND TIABITIIIES

Equity

dI Equity rhare capiril
b) Other equfty
Totsl ?qulty

Llabilities

l{on{urr.nt llebllltiar
alf inancirl liabilrties

i) Borrowm6s

ii) Oiher li0ancial linbilitier
b) Provisiont

Total non,currlnt li.biltier

ClJrrert lhbilitiot
a) tinaftial lLbilitiat

il 8o{rowintt
iil Trade prrables

l,r ,t
,!,lrl(h 31, t022

2r,t02Jl6
{16.tl3

86.:I5

8r9.,(}5

1,56.6.t,7 tl.S48.E6

?,4 / t.0l

l2r!,01

95"t,74

3!r.la

I 2 f.C:l

1, C8.r. l4
3n 1;

:1,63:.Ot 3,i319.,tu

d4;l.Eil

t04.5t
/t4?.1t7

. 15.lr0
!i68.7264l.],tl

'k.F@
1.244.11i 2,3.55.i1

;:,lr{i.3.(i
1.25.00

:l.4li

59:. 45;

(;,61

98,02

0,"0i1

43.78

*:*---*---.- ..--..-.....
739.9 I

2.:r28.:t4

r,25.0c)

2.:18

6 71.i 6

&5,7 ?

003
Bl 00

ii95.5l

-Told Outsltnding ducs to Micro linrurpris.s sOrell enlurpfitcs
-"tixsl Ou$uuding ducs of crcdirff$ oth$r lVicro l:nlcrpnso:i and srnall
utrlTrprlres'

b) Provisions

c) 0ther currPnt habilitie!

d) Curieot tax liabit,ties (Net)

Tot l current liabilitloi

fotrl cgulty & liabititl€!

Si8nlilont ac(ountlng policler

rhi .ccompanyinS noial trr an hltcgtal part ot
lln trrms of our roporl of evc.r (lat€ 8flnercd

rtoropBruillA&cor.u,

,C}lA[TERt0 lr(f,OUNTAl|ltl
rnN.ooilllErvil50o09x

PLACE r Chennei

DAIEO : 30th M.y, ,022

Ac6ARWArl
PARTIIEII

3,632.0r :1,8r9.tt6

tlnamial statllmatrtt.

./'\n ./

,-l,iNrlh*7''
COt rr't{\a lili(nliTARY
MEtl l.l,C- F(:;S- 17173I\it.No.09265$

/{s Al

Mil,"{i J t 202!

$
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, 1 tr' ;i':t

!81!uQ!-!rr"JA! qNs,tru!ltgJ;!)Me4luIg
Carh f low strtement lor the year ended.l\4arch :11,.202?

(Atl,7,tsu1,1t rrr { l.r^irs urrt.;s r tlierr,rst stpf4i/

l'rrtr ths year {,nde!
Mar(|r.11.202:

C,rsh llgw from op-orating artivitier
\t t I'r,r1'. lrr.,'ot(. I Ir dIrj {..,1 .t r,,1irr,try,fr rtts

$t.:.!a'rt1 to',
I,('l't'.(.,tl ,rrl
lrl,r,,.,i f; I LJ

Utlrcr 1 6111p1"6a.'t)rlt. ,ni o,il,'
ntCr k5t t r' 'tr,v(d

Operating profit tlefore worring {apital 
ftcilities

/r(JJU'.:,rr('it frlt

lrtrlr, & ut.rr,r ru(r,vJhtl
InJur.:C'.L , 

L

ILtilr lj,tyjl)lr

*- ***-J--._.**
Carh gqnerated ll:I1jta.;rttgn 

-__
iatcr,lrt pJrd

iJrrr:rt tarcr peii.l

10.2I

I68.l'
2 9Ii"4 r

{0.34)

;1H9
._1"19,11

469.4.1

I 7!l.4tl

IAnq}-*.*
106.66

Net calh flcw from sperirting nctivities I

Cash liow frorn invelting aitivitiBt
Pur(niJte ci hred at!el!
(,tpr:.), ,\LIh rn l)r,1(rj):
{ntPrrt'.1 rra tsl!rrfl

l8{i.831

,i_lq
{81.7})

Net cash used in investing activitis$ l

{l tli,8B)

"-"!!i:UU-..- -.
_-iltlll,ill

Net (nsh uted in financing artivities (193.69) I ^

l-_.-_
N"t *th incte"iefdecterte ,n cr5h & (afh equilalents 5'01:

ffi
Cash & cash equivalent closrng

Ca-sh ftow f rogj1nrl!rtg.l5t,-vj!!qI 
I

pr()(I c(1. trdqt lprr[,..r"t U,r',ri,iS, I

Pructr:vrjs lrom Short t8(m l,orrov/rn/i! I

Note - The ebov6 ca$h fto\.r $tatgrnetlt tra{ been pteparsd in fl,c.ct}rdSnr,S'Jritx lh$'lnd,rei;t rrsth(rl a$ set out ill ln{i3rr Aili'rrr1

on'staten1snt o{ Casn Ficws'as spofittedltrl Cornpan}ei iilldu;n Acsouohng Slandatdt Anterrdrlr:l1t 1ul6s. i:( 1t;

ln ternrs of oilt rep(lfl of euen date alrnex*,J
'rr::. 
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Notes

The financial results of th6 company

r financial statEments audited by the s
' board of directors at thgir rgsp€cliv€

audit opinion.

These results have been prepared in
2 AS) prescribed under section 133 of

the extent applicable.

o As the company's busin€ss activity fa
" disclosure requirement of Accounting

. in respect of full financial years and unaud
' respectively. Previous period/ year figures

Due to outbreak of COVID-19 which has
lock down ordered by the Central and State
affected. The Company in compliance with t
manner, while ensuring health and safety of
depending upon the market conditions. This

4 manufacturing process, disruption in supply r

accounting, judgements and estimates
the management upto the date of
liabilities. Accordingly, as on date no
believes that this Pandemic may not have
Company

The figures for the quarteni ended 3'l March

comparable

Place: Chennai
Date :30.05.2022

The aforesaid financial results are also available on

ended 31 March 2022, which b6en
hav€ b€en reviewed try tle

held 0n 30th May 2022. l-he rrtatdtory have

with the Companies (lndiern
Act 201 3 and other recognized

a single primary businessi segment viz.
(lnd AS 108) on "Operatjng Segment" not applicable.

declared as a Pandemic by VVorld Organizatbn and
in lndia, the manuf:rcturing

necessary instructions/guidelines,
the stakeholders. The Cr)mpany is

has disturbed the econornic
etc.. The management hias due car€ in
into account possabl(, impact of and external

statements, to assess and linalise
impact is anticipated in thr:se financial

adverse impact on the long t€rm

and 31 March 2021 are the figures beh,veen
yearto date figure upto 3l December

been regrouped/ r'eclasriified/recast,

for CRIMSON META.L

Company's website (w\r,w.crmetal. in)

Standards) Rules, (lnd
prarrticee and

of ERW

of the
its operaLlion$ in a
rampin0 up its

through internrption

carrying amount of
Further, the

and 31 Decemb€r
necessary, to

COMIPANY

p€rfomlance of lh€l



CRIMSON METAL ENGINEERING COMPANY LIMITED
Regd.Off.)gd.Off. 163rlr

CIN: I

Standalong S

oadway,ll Floor, Chennal 600'108
l05TNl 985PLCo1 1 566
rment of Assets and Llabiilltles

( Rs.in Lt

Particulars
As at

31.03.2022
Audited

31,03.2:021
Audit{}d

A ASSETS

1 Non-Current Aggeta

( a ) Property, Plant and Equipment 2,302.86 2,1j71.04t
( b ) Capital Work-in-Progress 86.83
(c)lntangibleAssets
(d ) Financial Assets

(i) lnvestments

(ii) Trade Receivables

(iii) Loans

(iv) Other financial assets 86.35 1 35.321

(e) Other Non-Cunent Assets 8r0.45

2

(f) Deffered Tax Assets 10.19 (57.69)

Total Non-Gurrent Assets 2,566.68 2,ti/,8.67

Current Assets
(a) lnventories 122.03 122.03

(b) Financial Assets

(i) lnvestments

(ii) Trade Receivables 867.74 1,084.14

(iii) Cash and Cash Equivalents 39.22 34.',17

(iv) Loans

(v) Other financial assets

(c ) Other Cunent Assets 36.36 30.86

Total Curront Assets 't,065.35 1,1t7',t.20

Total Assets 3,632.03 3,819.87

B EQUITY AND LIABILITIES
1 Equitv

442.82 442 82(a) Eouitv Caoltal

0) 9$er--Equ]tv 204.52 125.90
Total Equity 647.34 $68.72

2 iabilities
'l) Non Current Liabilities

(a) Financial Liabilities
Borrowings 2,1 16.36 2,2t28.24
Trade Payables

- Other Financial Liabilities 125.00 125,00
(b) Provisions
(c ) Deferred Tax Liabilities (Net)

(d) Other non-current liabiltiies

.I-o.!il.N.9n:-c..H.rr.9nl.-L-h.hil!!i-e..9-
(2) Gurrent Llabllitiss

2,2U.77 2,3t55.62

Iil..t-in-e.r-ci.el.l.ie.F.ilili-e-.s-
Borrowings 591.45 €i73.26
Trade Payables

Total oustandind due to micro enterprises and small enterprises 6.62 2.92
Total oustandind dues of creditors other
and small enterprises

ran micro enterprises
98.02 85.72

- Other Financial Liabilities-i6ic,iiff difii;;i ail6iiiiiiji- 
"--

(c ) Provisions 0_04 0.03
(d) Current Tax Liabilities (nel) 43.78 133.60

.......7-99._e-:!. 8r95.53

3.632.02 3.819.87

Place : Chennai
Date : 30th May 2022

'l'he aforesaid financial results are also available

for CRIMSON METAL ENGINEERING COMPANY
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the Company's website (www.crmetal.in)
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